FOR IMMEDIATE RELEASE
Contact: Sperry Van Ness
(919) 554-2727

SPERRY VAN NESS COMPLETES SALE OF TAYLOR PLACE APARTMENTS

RALEGH, NC, April 17, 2009 —Taylor Place Apartments, previously owned by Tritex Real
Estate Advisors, LLC sold on April 17, 2009 to Taylor Place Partners, LLC. Taylor Place
Apartments sold for $1,265,000 or $31,625 per unit. This 40 unit community is located on
Highway 17 in Chocowinity, NC (near Greenville, NC). Built in 1998, the property occupies 2.5
acres. Taylor Place Partners, LLC was selected from six prospective buyers that submitted
offers on this property.

Jim Juhl, Sperry Van Ness, Cornelius NC represented the Sellers in the transaction. The
Buyer, Taylor Place Partners, LLC was represented by Scott Busch and Derrick Minor, Sperry Van
Ness, Raleigh, NC.

Founded in 1987, Sperry Van Ness is one of the largest and fastest-growing commercial
real estate brokerage firms in the industry, with nearly 1000 advisors in over 150 locations.
Sperry Van Ness delivers results for clients through a proven business model that immediately
markets every one of its clients’ properties to the entire investor and brokerage
community. Based in Irvine, Calif., the firm operates internationally and provides brokerage,
consultation, asset management, property management, leasing, accelerated marketing, and
auction services. Sperry Van Ness represents clients in the sale and leasing of billions of dollars
annually in office, multifamily, retail, industrial, self-storage, hospitality and land transactions.

For more information, please visit www.svn.com



